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Review of the present:

A Global reliance on oll as the principal source of
energy. Is not relenting.

A The linkage between the current global food
crisis and pro-biofuel policies, has once more
reiterated the importance of oil.

ASince oll is neither renewable nor eco-
friendly, It becomes very iImportant that It IS
regulated in a manner that MINIMISES ItS
negative env impacts, while eptimising

efficiency. .
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AFrom exploration to exploitation,
processing to consumption, oil causes
environmental pollution which significantly
contributes to global warming.

A given that substitute(s) for oil do not
currently exist, the ideal way ffwd in
keeping with the 1987 WCED report Is
t herefore: to make 1t
sustainable and environmentally friendlier-

A The above two can only be achieved through the
use of improved technology
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Aln industrialised states, tech advancement
nave significantly reduced the % of env
pollution caused during production &
orocessing of oll.

AEarIy iInternational regulatory efforts at
replicating such improvements in the DCs
O&G sector were hampered by difficulties
such as: IPR, inadequate tech, wrong
motivations, trade constraints, etc.
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The global commons nature of CC imply that the prevalent
leakages, spills, contamination and AG flaring which occur
In the DCs O&G sector affect the rest of the world, thus
mitigation efforts in other parts are undermined.

C Therefore, it is not just enough to achieve
high environmental standards in energy
exploitation domestically.

C There must be a combined & international
effort to minimise the negative impacts of
oll exploitation on the global environment
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Early solutions- pre 1987 WCED report

A An understanding of env pollution as a global
challenge led to the honest but erroneous belief
_that it required multilateral solutions.

A The above conception gave rise to the initial set
of IEL (MEAS) which required domestic routes

for enforcement.

A The success of such MEAs which were targeted
at sanitizing oil exploitation obviously depended
on the technological advancement of the

_country In question.
A The above approac

N inadvertently led to the

devpt of oil exploitation along the lines of

developed vs. deve

oping countries.
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Oil regulations Pre Brundtland era failed b/c

they largely ignored tech transfer

A The WCED report inin ch. 8.3.6. explained why
Institutional & policy shift were needed In the way
environmental matters in oil sourcing were being

~ regulated Internationally;

A Emphasis should be placed on practical TT, not on
abstract laws.

A The 1987 Montreal protocol marked the turning point;
U phased approaches,
U Established a global environmental facility.

U Technical assistance flow from developed to developing
states.

U 7 revisions indicate adaptability.

U Kof | Annan: At he

singl e mos
agreement to dateo.
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The climate change regime

The FCCC,; the most far reaching & pragmatic
International concept yet for tackling CC.

Built on the findings of the 1987 WCED report and
the successes of the Montreal protocol.

Anchored upon the concept of common but
differentiated responsibility which places heavier
burden on industrialised countries with
technological know how.

Boldly partitioned parties along economic lines.
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The CDM

A Specifically designed to facilitate tech transfer in the
energy sector from industrialised to developing parties.

A lts dual objectives of (a) instituting SD, and (b) achieving
ghg emissions reductions are meant to sustain the
Interests of both the host and sponsoring states in the
project activity.

A The CDM defines stakeholders as the host community,
this helps entrench a sense of involvement.

A Overall, the CDM has the potentials to mitigate CC and
simultaneously deliver its socio-economic goals via
technology transfer.
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Constraints inhibiting the CDMs

ability to effect technology transfer

AThe non-weighting of gases to reflect the
cost and quality of a PA & its ability to
deliver sustainable development.
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CDM-SSC-PDD (version o2)

CDM — Executive Board

B.4. Description of how the definition of the
selected is applied to the sma

The project boundary is the physical, geographical
the project boundary are illustrated in Figure B1.
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Figure B1, Project Boundary
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