











duHaHcHpoBaHKE 3HEProIpPEKTUBHBIX 1OMOB. CYLIECTBYIOLNE NONUTHYECKHE MEPBI U1 IPEOI0NEHHs (PHHAHCOBBIX OapbepoB

9HeprodPpHeKTUBHYI0 MPOAYKIMIO TpeOyeT Majoro KOJMYECTBA  ITOCTaBIIHKOB.
[oBblIEHHBI CIPOC W BBICOKAask KOMIIETEHTHOCTh YYacTHHKOB B  BOMpOCax
sneprodddextuBHocTH ycuwaut peiHka (Urvoas, 2006). Msrkue Mepsl, Takue Kak
MapKUpoBaHHe, oOOydeHHe, HWH()OPMAMOHHBIE KaMIAaHUHM, CIOCOOCTBOBAIM OBl
JajbHEHIIeMy MOBBIIICHAIO CIIpoca Ha 3HEProd((GeKTUBHOE KWIbe. XOTS WHBECTOPAM
Tpebyercsi OOJbIIAs CTEMEHb TapaHTH W YBEPEHHOCTH JUIS BIIOKEHHS CpPEJCTB,
HOBBIIICHHBI CIIPOC TOATOJNKHET HMX K pa3paboTke IMOIXOIAIINX HHCTPYMEHTOB
(rHaHCHpOBaHUS B 23HEPT0d(DPEKTUBHOCTS.

13. U, mnakoHem, TpeOyeTcs CHIbHAs MOJUTHYECKAs BOJS, JJIA TOTO YTOOBI
MOJATrOTOBUTDH YCJIOBUS JUIS YaCTHBIX MHBECTOPOB. MHUIMATHBA U PECYPCHl YAaCTHBIX JIHII
noTpeOyroTcst Ui OOMIMPHBIX M CTaOMIBHBIX NpeoOpa3oBaHuil pbiHKA. OmHAKO (aKThI
CBHJIETEIILCTBYIOT O TOM, YTO YaCTHbIE MHBECTOPHI HE MPUAYT Ha PHIHOK MPH HBIHEITHEH
CUTYyaluH. Hesicupie METO/IBI YHCIIEHHOTO OTIpeeIICHUS BBITOJ oT
5HEeprodH(HEeKTUBHOCTH, Majble 00beMbl MHBECTHLHH, TPYAHOCTH HPU CTAHAAPTU3ALMH
WHBECTUIIMH U MPOJOJKUTEIbHBIE CIOPHI 110 NMTOBOAY XapaKTepa MPOLEHTHOW CTaBKH 1O
CHIX TTOp OTIIYTHBAIOT HHBECTOPOB OT c(hepbl SHEPTrodh(HEeKTUBHOCTH.

14. Hwu pbIHKHM, HH TOCYJapCTBEHHOE BMEIIATEIHCTBO HE CIIOCOOHBI B OTAEIHHOCTU
MpeoIoaeTh (MHAHCOBBIE Oapbepbl. bBOmbmmas dYacTe (PUHAHCOBBIX MEPOIPHATHIA,
HaIpaBJIeHHBIX Ha NPEOoJI0JIeHHe KOHKPETHBIX Mperpaj, TaKuX Kak Hampumep Oapbepa
HaualbHBIX 3aTpaT, YK€ CyMECTBYeT, OJHAKO OTCYTCTBHE OOIIMX NPUHLMUIIOB
WHBECTHUIIMHA B HHEprod((eKTHBHOCThP W BO3HUKAIOUIMI B pE3yNbTaTe CKENTHUIIU3M
()MHAHCHCTOB  TPEIATCTBYIOT  pealM3allid  CYIIECTBYIOIMMX  Mep.  Hammuwme
MEXIyHapoIHOH 0a3pl, yCTaHaBIUBAroOIEH OOILIMe METOABl OIpPEICICHUs BETUYUHBI
SHEpProcOepeKeHns B JKWJIBIX JOMaxX, M YCTAaHOBKAa aJeKBaTHOM MPOIEHTHONH CTaBKH
MOTJIA OBl C OOJIBIIION BEPOSTHOCTHIO OOECIEYNTh OoJyiee OJIATOTNPUATHYIO TOYBY IS
MIPUBJIEYCHNSI YaCTHBIX WHBECTOpoB. XoTa IPMVP — xopommii mepBwiii mar B 3TOM
HanpaBJIeHHH, OH elle TpeOyeT MHTEHCUBHOW PeKJaMbl cpeld MHBECTOPOB M MAacCOBOTO
pacipocTpaHeHHS.

15. Bomnpeku OXHIAHUSAM, B 3aKIIOYNUTEIHPHOM YACTH OTOTO MCCICIOBAHUS MBI
MOMYCPKUBAECM, YTO PACIIUPCHHBIA JOCTYN K (DUHAHCOBBIM pecypcaMm He SBISICTCS
HanboJiee BaKHBIM CPEICTBOM B MPEOJOJICHUU (DUHAHCOBBIX MPEMATCTBUH HA MYTH K
TOCTIKECHUIO dHEeprodpdekTnBHOCTH. BMecTo 3TOrO, pemenne IpoOJIeMBl JISKHT B
THIATEIBHO pa3pabOTaHHOM KOMIUIEKCE TMOJIMTUYECKMX MEP U CHIIBHOM MOJUTHYECKOM
Bouie. [lonuTHKaM ClieAyeT HANpaBUTh YCWIHMS HAa YCTPAaHCHHE MPEMSATCTBUI HA MYyTH K
MPUBJICYCHUIO YACTHBIX YYaCTHUKOB.
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