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projects are likely to be cancelled, a key 

question mark is how much planned 

liquefaction capacity will come on 

line post-2013 and what will be the 

evolution of the regasifi cation capacity 

in the regional markets. These two 

issues are addressed in the investment 

section.

It is quite natural that there is more 

regasifi cation capacity than liquefaction 

capacity, as under this circumstance 

LNG can play a balancing role between 

markets and enhance fl exibility to cope 

with demand fl uctuations, or even supply 

interruptions as seen in January 2009 in 

Greece and Turkey. There have always 

been concerns about under-utilisation 

of receiving terminals, particularly those 

in the United States. But at least for 

2009 and 2010, the huge, relatively new, 

regasifi cation capacity in that country 

is expected to play an important role in 

balancing global LNG markets, subject to 

availability of underground gas storage 

capacity.

While terminal regasifi cation capacity 

continues to increase at a rapid pace, a 

large amount of new liquefaction capacity 

will be seeking markets, particularly from 

2009-13. The LNG market is at the core of 

the fundamental uncertainties in global 

gas markets for the two years to come: 

  How will the new liquefaction capacity 

coming on line and these potential 

major imbalances be addressed with 

the market weakening in 2009?
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Figure 15 Liquefaction and regasification capacity, existing, under construction and planned 

Source: IEA, company announcements.

Key point: Regasification capacity outpaces liquefaction
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