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There are currently 13.8 bcm under 

construction in Europe, and again the 

majority of them (9.6 bcm) are depleted 

fi elds. Most are located in countries 

where there is already suffi cient storage 

such as Italy or Germany, but there are 

also signifi cant additions in Spain and in 

the United Kingdom. Around 7.9 bcm are 

expected to be operational by 2010 but 

due to the current economic diffi culties, 

some projects may slip to 2011 or 2012. 

However a large number of projects 

(71.6 bcm) are still currently in the 

planning stage – although this includes 

projects committed which may just be 

delayed and projects whose viability is 

more problematic due to the reasons 

discussed above. It is unlikely that many of 

these projects would move quickly from 

the planning stage to construction in the 

current economic circumstances. Again 

depleted fi elds dominate the picture with 

49.3 bcm planned, but there is a higher 

share of salt caverns (15.8 bcm) compared 

to the existing split. This is likely to be 

the result of the combination of two 

factors – the perception of increasing 

need for short-term fl exibility as well 

as the development of hubs prompting 

companies to capture the value of 

fl exibility, as 11.8 bcm are located in the 

United Kingdom and Germany. Figure 13 

shows the development of storage 

capacity under construction and planned 

over the next decade. It has to be noted 

that around 11 bcm of planned capacity 
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Figure 13 European storage capacities under construction and planned 

Source: IEA, regulators, project sponsors’ information.

Key point: Planned projects need move to construction stage
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