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Figure 1.5
IEA Emergency Response System

IEA member countries are obliged to hold stock levels equivalent to at least 90 days of their net 
imports (see Chapter 2, Box 2.1). Stocks are generally held either by industry or a combination of 
industry and a public entity - i.e. by the government and/or an agency established to fulfi l this role. 
During an oil supply disruption, member countries can release stocks through various options. In 
countries where there is a substantial obligation on industry to hold stocks, the most common course 
of action is for the government to allow, temporarily, a decrease in industry’s compulsory stockholding 
levels in line with the country’s share of the total IEA response. For countries with publicly held 
stocks, stock release typically involves off ering specifi ed amounts for sale or lease from these public 
reserves. (Stockholding arrangements are described in detail in Chapter 2, for a country-by-country 
analysis see Chapter 3.)

At the end of 2006, IEA member countries collectively held 4.1 billion barrels in stocks: 64% or 
2.6 billion barrels was held by industry; the rest was held publicly. Th e IEA minimum stockholding 
requirement does not stipulate the type of oil held: it can be met with stocks of either crude or refi ned 
products. In this respect, there are important diff erences in the composition of stocks held publicly 
or by industry. At present, some 83% of publicly held stock is in the form of crude oil. By contrast, 
industry holds only 45% in crude oil and the majority in oil products.

Signifi cant regional diff erences in stockholdings are also evident. In IEA North America, some 65% 
of all stocks are crude oil. Virtually all (99%) public stocks in this region are crude, whereas industry 
holds 46% of its stocks in this form. IEA Europe holds a greater share of oil products; some 59% of 
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